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Dear David,
Carillion

We last wrote to you in November 2018, almost a year after Carillion's collapse. At that time, you, as the
Official Receiver, had taken over the company's liquidation, with the High Court appointing PwC as
Special Managers. We were grateful for your reply to our letter in December 2018, but note that there
has been. no online update on Carillion from the Official Receiver since August 2018. We would be
grateful for a further update on the following points:
Recoveries
Your December 2018 letter noted that realisations to date were at £413m (including trading receipts)
across the sixty-six legal entities in compulsory liquidation and where you were appointed as liquidator.
You also noted that "a number of recoveries" were still expected.
1.

Could you provide an update on what further recoveries have been made since your letter of
December 2018, and how many more are still expected?

As we noted in our November 2018 letter, Carillion's collapse was expected to result in the largest ever
hit to the Pension Protection Fund (PPF). Your December letter noted that it was "too early to tell how
much will be paid to the PPF as a dividend as this depends on the outcome of a number of the future
recoveries as well as the level of creditor claims that are received and admitted in the relevant legal
entity to which the PPF has a claim".
2.

Could you provide an update on how much is expected to be paid to the PPF?

Special Managers
PwC were appointed as Special Managers to support the work of the Official Receiver in January 2018.
In your March 2018 letter to us, you noted that:
It remains difficult to say at this stage when PwC's role as special managers will come to an end
[...] lryternally, we are working on a planning assumption that all ongoing trading activity by the
company will be concluded by 30 June 2018. If that remains the case, PwC's role in relation to

